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MidSeff Overview 

The EBRD has launched in April 2011 a Financing Facility to 
support ¢ǳǊƪŜȅΩǎ investments in renewable energy and energy 
efficiency projects to increase energy savings and decrease 
carbon emissions.  

Within MidSEFF, the EBRD offer a total of EUR 675 million (EUR 
975 including EIB co-financing) in loans to Turkish banks for on-
lending to private sector borrowers. 
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MidSeff Eligibility ς 1 

The credit lines have been provided by the EBRD to seven banks in 
Turkey for on-lending to: 

Mid-size (5 ς 50 MW; up to 40 MW for hydro electric power 
plants ς HEPP) renewable energy Sub-projects; 

Energy efficiency improvements in the industrial sector; 

Private sector investments in municipal and/or industrial waste-
to-energy projects. 

Multiple projects from the same Sponsor can be financed 
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MidSeff Eligibility ς 2 

Individual Sub-loan amounts shall be in the range of EUR 10    
to 40 million; 

Total investment cost of the Sub-project shall not exceed     
EUR 50 million; 

Internal Rate of Return:  

Renewable energy projects: > 7% 

Energy efficiency projects: > 10% 

Net Present Value: > 0 @ 7% discount rate (only for RE projects) 

Pay Back Time: <15 years (only for RE projects) 
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MidSeff Eligibility ς Energy efficiency 

Energy Saving Ratio (ESR): > 20%; 

In case of capacity increase:  

Max. capacity increase: < 100% 

Reduction of Specific Energy Consumption (SEC): > 30% 

IRR calculated considering only energy savings (i.e. not 
revenues due to additional sales) 

Packages of energy efficiency measures can be considered 
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Chart flow for Project Assessment 
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MidSEFF Project Consultant Support 
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Full Eligibility Review of Sub projects; 

Technical, Environmental and Financial Review of projects; 

Identification of potential ǎǳōπǇǊƻƧŜŎǘ risks (environmental, 

technical, financial) and proposition of measures to mitigate them; 

Environmental and Social Action Plan; 

Stakeholder Engagement Plan; 

Carbon financing support. 



MidSEFF Process 
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Project Organization Structure 
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